ISRAEL DISCOUNT BANK LTD.
Registration no.: 520007030

FAO: Israel Securities Authority FAQ: The Tel Aviv Stock Exchange Ltd. T125 (Public) Magna transmission date: January 26, 2023
Www.isa.gov.il www.tase.co.il Reference No.: 2023-01-011805

Supplementary Report to the Report filed on January 17, 2023 whose reference number is: 2023-01-008259

Main details added/completed: Attached rating letter

Immediate Report Regarding Rating of Debentures/Rating of Corporation or Withdrawal of Rating

On January 17, 2023, Other Moody’s published:
® Aninitial rating report/notice

O A withdrawal of rating notice

1. Rating report or notice

[ Rating of Corporation:
Comments/Nature of the Notice:

Rating history during the three years prior to the rating/notice date:

Date Subject of Rating Rating Comments/Nature of the
Notice

M Rating of debentures of the Corporation

Name and Class Stock Rating Current Comments/Nature of
of Security Exchange Company Rating the Notice
Security
Registration
Number
USD Notes 000000 Other Other A2 Initial rating
Moody’s stable

Rating history during the three years prior to the rating/notice date:

Name and Class Stock Date Class of Rating Comments/Nature of
of Security Exchange Security the Notice
Security Being
Registration Rated
Number

Moody'’s rating letter is attached

2.0n , announced that the rating for ... had been withdrawn.

Details of signatories authorized to sign in the name of the Corporation:



Name of Signatory Position

1 | Assaf Pasternak Other
Executive Vice President, Head of Financial
Markets Division

2 | Barak Nardi Other
Executive Vice President, Head of Strategy,
Finance and Holdings Division

For information concerning the rating of the Bank by Moody’s, see the Immediate Report dated December 22,
2022 (reference no.: 2022-01-153994).

Reference numbers of previous documents relating to this topic (their mention does not constitute their inclusion
by way of reference):

The securities of the Corporation are listed for trade on the Tel Aviv Stock Exchange Date of updating structure of form: 29/12/2022
Abbreviated name: Discount

Address: 23 Yehuda Halevi St., Tel Aviv 6513601, Israel Tel: +972-3-9439111; Fax: +972-3-5171674

Email: michal.sd@dbank.co.il

Prior names of the reporting entity:

Name of person making electronic report: Tenne, Ayelet Position: General Secretary Name of Employing Company:
Address: 23 Yehuda Halevi St., Tel Aviv 6513601, Israel Tel: +972-76-8058862; Fax: +972-3-5171674 Email: ayelet.tenne@dbank.co.il

Israel Discount Bank's Immediate Reports are published in Hebrew on the website of the Israel Securities
Authority and the Tel Aviv Stock Exchange.

The English translation is prepared for convenience purposes only.

In the case of any discrepancy between the English and Hebrew versions, the Hebrew will prevail.
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Israel Discount Bank Limired
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Tel Aviv 6513601

For the Arention of: Ms, Lena Schwartz

R Tstael Discount Bank Limited
UISD00,000,000 5,375 per cent, Fixed Rare Notes due 26 January 2028

[Drear Madam.

Ar your request and based on the Deescription of the Notes received on 25 January 2023, which we
understand is in substantially final form, Moody's has assigned a A2 Raring, Stable Outlook to the above
referenced obligation.

Flease refer w Moody's Raring Symbols & Definitions, which is available ac www.moodys.com, for the
meaning of Moody's rating(s),

Moody's monitoring of the rating is dependent upon receipt of all relevant informarion, financial or
otherwise, from the isueror its agens, Failure to submit such information in a timely manner may result in
the withdrawal of the raring,

In accordance with our usual policy, assigned ratings are subject to revision or withdswal by Moody's ar any
time, withour notice, in the sole discretion of Moody's, For the most current rating, please visit
www, maeod ys.comm,

Credit ratings issued by Moody's are Moody's current opinions of the relative future credir risk of entities,
credit commitments, or debr ar debi-like securities and are not statements of current or historical

fact, Moody's credit ratings address credit risk only and do not address any other risk. including but not
limited ro: liguidity risk. marker value risk, or price volarility,

Moady's credi rarings are not and do not provide investment advice or recommendations to purchase, sell,
of hold particular securities, Moody's issues its credin ratings with the expecrarion and understanding thar
each investor will make its own evaluation of cach security that is under consideration for purchase, holding,

or sale,
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Moody's adoprs all necessary measures so that the information it uses in assigning a credin raring is of
sufficient quality and from sources Moody's considers to be reliable including, when appropriate,
independent third-party sources. However, Moody's is not an auditor and cannor in every instance
independently verify or validare informartion received in the rating process, Under no circumstances shall
Moody's have any liability to any person or entiry for (a) any loss or damage in whole or in part caused by,
resulting from, or relating 1o, any error (negligent or otherwise) or other circumstance or contingency wichin
or outside the control of Moody's or any of its directors, officers, employees or agents in connection with the
procurement, collection, compilation, analysis, interpretation, communication, publication or delivery of
aiy such information, or (b) any direct, indirect, special, consequential, compensatory or incidental damages
whatsoever (including withour limiration, lost profits), even if Moody's is advised in advance of the
possibiliny of such damages, resulting from the use of or inability 1w use, any such information.

The assignment of a rating does not creare a fiduciary relationship beoween Moody's and you or berween
Moody's and other recipients of the rating. Moody's has not consented w and will nor consent 1o being
named as an “expert” under the applicable securities laws, including, without limitation, Section 7 of the
Securities Act of 1933,

This letrer is strictly confidential and you may nor disclose it w any other person excepts (i} to vour legal
counsel acting in their capacity as suchs (ii) to your other authorized agents, acting in their capaciry as such,
that have entered into non-disclosure agreemenis with Moody's in the form provided by Moody's; (iii) as
required by the law or regulation; or (iv) with the prior written consent of Moody's, in which case Moody's
reserves the right to impose conditions upon such consent such as requiring thar you only disclose this leter
in its entirery andfor requiring any third party to enter inte a non-disclosure agreement with Moody's in
the form provided by Moody's,

Yours faichfully,
Mooy s Tumestons Sevnice Cpprus Limided
Moady's Investors Service Cyprus Limired

oo 05, Rating Desk Services
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